
Summary of analyst forecasts as at 15 December 2023

BAML Barclays Berenberg Exane Davy HSBC Jefferies JPMC Numis Peel Hunt Shore Capital Stifel UBS

George
Featherstone

Jonathan 
Hurn

Calum 
Battersby

Bruno 
Gjani

Thomas 
Rands

Stephan 
Klepp

Andy
Douglas

Lush 
Mahendrarajah

Richard 
Paige

Harry 
Phillips

Tom Fraine
Mark 

Davies Jones
Rory Smith Average Min Max

Target price (pence per share) 4200 4250 3780 3950 3330 4250 4305 2850 3600 4070 3900 3750 3853 2850 4305

Rating Buy Overweight HoldOutperform Neutral Buy Buy Underweight HOLD BUY Buy Buy Neutral

#s updated 31-Oct-23 31-Oct-23 1-Aug-23 1-Nov-23 5-Dec-23 2-Aug-23 6-Sep-23 31-Jul-23 1-Nov-23 18-Aug-23 31-Jul-23 2-Aug-23 7-Aug-23

Average Min Max

Group LFL sales change (%) 12.2% 11.4% 13.0% 12.5% 9.6% 11.7% 3.5% 11.3% 10.2% 8.1% 14.0% 10.0% 10.5% 10.6% 3.5% 14.0%
Group sales (£m) 1,499.8 1,476.0 1,475.8 1,480.4 1,488.6 1,458.5 1,464.6 1,458.7 1,458.5 1,435.0 1,494.0 1,463.0 1,442.8 1468.9 1,435.0 1,499.8

Group adj. operating profit (£m) 270.0 264.0 261.0 267.6 261.2 260.2 261.9 262.1 260.0 257.0 265.0 257.9 253.5 261.6 253.5 270.0

EPS (pence per share) 194.4 202.5 197.8 202.6 197.3 191.4 198.2 199.7 197.0 192.7 196.0 180.3 197.4 195.9 180.3 202.6

DPS (pence per share) 79.2 81.5 79.2 79.1 79.9 85.5 81.1 81.6 79.1 82.0 80.0 80.7 88.7 81.3 79.1 88.7

Average Min Max

Group LFL sales change (%) 4.7% 3.1% 2.7% 3.5% 3.7% 4.9% 3.9% -0.6% 5.0% 5.1% 5.0% 6.0% 5.9% 4.1% -0.6% 6.0%

Group sales (£m) 1,596.5 1,528.0 1,512.2 1,536.0 1,553.3 1,545.1 1,521.8 1,467.5 1,507.2 1,508.0 1,560.0 1,555.0 1,527.5 1532.2 1,467.5 1,596.5

Group adj. operating profit (£m) 297.5 284.0 267.5 291.2 273.0 281.2 275.2 246.1 275.4 279.0 282.0 273.9 281.2 277.5 246.1 297.5

EPS (pence per share) 222.9 216.1 207.7 221.8 205.7 207.0 207.1 190.8 211.3 212.1 214.0 193.5 215.5 209.6 190.8 222.9

DPS (pence per share) 83.1 87.2 83.1 83.1 84.7 92.5 87.1 83.0 83.1 87.0 87.0 84.7 97.6 86.4 83.0 97.6
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