Summary of analyst forecasts as at 15 December 2023
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Average

Target price (pence per share) 4200 4250 3780 3950 3330 4250 4305 2850 3600 4070 3900 3853 2850 4305
Rating Buy Overweight Hold »utperform Neutral Buy Buy Underweight HOLD BUY Buy Buy
#s updated 31-Oct-23 31-Oct-23 1-Aug-23  1-Nov-23  5-Dec-23 2-Aug-23 6-Sep-23 31-Jul-23 1-Nov-23 18-Aug-23 31-Jul-23 2-Aug-23

FY 2023 Average Min Max
Group LFL sales change (%) 122% N.4% 13.0% 12.5% 9.6% Nn.7% 35% N.3% 10.2% 81% 14.0% 10.0% 10.5% 10.6% 35% 14.0%
Group sales (Em) 1,499.8 1,476.0 14758 1,480.4 1,488.6 14585 1464.6 1,458.7 14585 1,435.0 1,494.0 1,463.0 14428 1468.9 1,435.0 1,499.8
Group adj. operating profit (Em) 270.0 264.0 2610 2676 2612 260.2 2619 2621 260.0 257.0 265.0 2579 2535 261.6 2535 2700
EPS (pence per share) 194.4 2025 197.8 2026 1973 1914 1982 1997 197.0 1927 196.0 1803 197.4 195.9 1803 2026
DPS (pence per share) 792 815 792 791 799 855 811 816 791 820 80.0 80.7 88.7 813 791 887

FY 2024 Average Min Max
Group LFL sales change (%) 4.7% 3% 27% 35% 37% 49% 3.9% -0.6% 5.0% 51% 5.0% 6.0% 59% 41% -0.6% 6.0%
Group sales (Em) 15965 1528.0 15122 1536.0 15533 15451 15218 1,467.5 15072 1,508.0 1560.0 1555.0 15275 1532.2 14675 1596.5
Group adj. operating profit (£m) 2975 284.0 2675 2912 2730 2812 2752 2461 275.4 279.0 2820 2739 2812 277.5 2461 2975
EPS (pence per share) 2229 2161 207.7 2218 205.7 207.0 2071 1908 n3 2121 214.0 1935 2155 209.6 190.8 2229
DPS (pence per share) 831 872 831 831 84.7 925 871 83.0 831 87.0 87.0 84.7 97.6 86.4 83.0 97.6
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